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SPAIN

Spain is an EU country enjoying a sound political system
and a thriving economy. The country offers a European
standard of living including high standards of education
and health care. Spain has been a member of the EU
since 1985 and in the Schengen area since 1995.

The country’s fast developing economy and access to the
Schengen area make Spain an ideal relocation destination
for families, as well as businesses. The Spain Golden Visa
Programme is an attractive option to non-EU nationals
who wish to reside, study and do business in Europe. The
programme also paves the way to permanent residency
and could also lead to European Citizenship.

LEGAL BASIS

The Spain Golden Visa Programme is regulated by Law
14/2013, of 27 September 2013, and is aimed to support
entrepreneurs investing into Spain. The law enables non
EU citizens to apply for a resident permit through different
types of investments.

PERMANENT RESIDENCY &
CITIZENSHIP

After 5 years of temporary residence, one may apply
for permanent residency in Spain. Following 10 years
of permanent residency one may apply for citizenship
through the process of naturalization, provided that certain
criteria are met.

BENEFITS OF SPAIN GOLDEN VISA PROGRAMME
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Right to live, work Schengen Residency
and study in Spain Card
Residence

Leads to PR after 5
Years of Temporary

Leads to Citizenship Low Minimum Stay Family Members
after 10 years Required Included
residency



ELIGIBILITY

The main applicant must be at least 18 years of age and possess a clean criminal record and a private or public health
insurance policy. Eligible dependents include the spouse, children under the age of 18, children over the age of 18 who are
dependent on the main applicant due to health reasons, and the parents of the main applicant together with the parents of

the spouse.

INVESTMENT OPTIONS

The Spain Golden Visa Programme offers various
investment options, including real estate investment, a
transfer of credit or an investment aimed at job creation
in Spain.

REAL ESTATE INVESTMENT

Applicants selecting this investment route are required
to invest a minimum of €500,000 in Spanish real estate.
Applicants can opt for a residential or commercial
property, or a combination of both, and such the property
may be rented out. Different buyers may also combine their
investment into one property, and any amount exceeding
the minimum investment may be mortgaged out.

BUSINESS DEVELOPMENT IN SPAIN

The business development route is aimed at boosting
the Spanish economy. An applicant opting for this route
must satisfy one of the following conditions: 1) create
employment 2) the investment needs to have socio-
economic impact on the country 3) contribute to scientific/
technological innovations.

CAPITAL TRANSFER

Applicants may opt to invest a minimum of €2 million
in Spanish public debt. Otherwise one may invest a
minimum of €1 million in shares in Spanish companies or
bank deposits with a Spanish financial institution.

TAX

Spanish authorities exempt foreigners from paying tax in
Spain on their worldwide income unless one resides in
Spain for more than 183 days per year, within which the
person will become a tax resident. Income derived from
Spain such as rental of property is taxable at a rate of 24%.
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SPAIN GOLDEN VISA PROGRAMME

Application timeline
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2 MONTHS
PREPARATION TIME
+ Client chooses investment model
either by purchasing property,
through business investment or
capital transfer.
* Prepare and submit application for
Schengen Visa
+ Applicant to visit Spain to submit
biometric data
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20 DAYS
PROCESSING TIME

* The Spanish authority reviews and
approves the application
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Submit
Residency
Application

MONTH

Issue of
Golden Visa

Citizenship
application may
be submitted
following 10 years
of permanent
residency

WHY WORK WITH US?
STEPL:

Holistic Tax, Trust &
Estates Planning

Success Rate:
Problem Solving,
Integrity, Honesty
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We’re Lawyers:

Lawyer-Client
Privilege
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Dedicated Global

Immigration Law
Practice

Our Ethos:
Small Firm Personal,
Big Firm Expertise
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Dr Jean-Philippe Chetcuti
Partner, Residency & Citizenship

jpc@ccmalta.com
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The materials contained in this document are provided for general information purposes only and are not intended to provide legal or other professional advice. We accept no responsibility for any direct, indirect or
consequential loss or damage which may arise from reliance on information contained in this document. Readers are advised to seek confirmation of statements made herein before acting upon them; specialist
advice should also be sought on your particular cases. Please feel free to contact us at your convenience.
© COPYRIGHT NOTICE: Reproduction in whole or in part is strictly forbidden, except with the prior written consent of Chetcuti Cauchi.
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